
 
  

 
 
                                                  

ASSAM GRAMIN BANK 
(Scheduled Bank Owned by Government) 

 

Corrigendum: Advertisement for Selection of Merchant Banker /Arranger for proposed 
Issue of Perpetual Debt Instrument (PDI) 

referred as Additional Tier I Bond 
RFP Ref. No. AGVB/TFM/02/2025-26 dated November 19, 2025 

 
 

After completion of timeline for submission of  pre bid queries on 25.11.2025 at 05.00 PM, Bank has decided to amend 
the following terms of the RFP- 
 
Prospective Bidder 1 :  

Query Clarification from Bank 
We request the quotes by bidders to be at fixed 
coupon instead of floating 
 

Bank has decided to amend the coupon Rate from Floating to 
Fixed rate of interest. 

We request XIRR of Coupon and fees to be taken in 
to account for the same 
 

As the Rate of Interest has been changed to Fixed coupon 
Rate, so evaluation based on XIRR of coupon is not accepted 
by Bank. 

 
 

 Prospective Bidder 2: 
Query Clarification from Bank 

Coupon rate must be fixed and to be quoted up to 2 
decimals and frequency of the coupon payment can 
be Monthly, Quarterly or Yearly. 
 

Bank has decided to amend the coupon Rate from Floating to 
Fixed rate of interest.  
 
Interest payment frequency has been made annually. 
 

 
Prospective Bidder 3: 

Query Clarification from Bank 
Could you please confirm if this is an inadvertent error 
in the RFP document? We seek clarification on 
whether the mandatory requirement is the furnishing 
of the SEBI Merchant Banker Registration Certificate 
and Registration Number (Category I), or if a different 
specific authorization from the Reserve Bank of India 
is indeed being sought 

 SEBI merchant Banker license copy submission is 
mandatory as per RFP.  

 In case, the company has obtained NBFC 
Registration from RBI for operation as Merchant 
Banker, in that case the RBI license/Registration 
needs to be submitted. 

To satisfy the experience criteria, and considering the 
market practice described above, we propose to 
furnish a certified extract of the relevant Information 
Memorandum (IM) or Placement Document from a 
previous transaction. This extract will clearly highlight 
our company’s name and specific role (Merchant 
Banker/Arranger), the nature of the instrument (AT1 
Perpetual Bond), and the Issuer (Public Sector 
Bank). We submit that this documentation provides 
definitive, published proof of our engagement and 
eligibility. 

Copy of term sheet/ Information Memorandum/ Placement 
document of the previous transaction in AT1 Bond by the 
concerned merchant banker as proof of experience is required 
to be submitted. 



 
  

Will the Bank permit the initial submission of the 
complete Technical and Financial Bids to be made 
via soft copy (Email to tfmagvb@agvb.bank.in) by 
the specified submission deadline? 
 
If soft copy submission is permitted initially, can the 
submission of the mandatory hard 
copies (originals) be deferred and requested only 
from the bidders whose Financial Bids 
are shortlisted/selected by the Bank, post the bid 
opening? 

Submission of soft copy of RFP documents over E mail is not 
acceptable as per RFP terms & conditions. 
 
 
 
 
 
 
 
However, in view of the queries received and clarifications 
provided, Bank has decided to extend the last date of 
submission of bids till 03.00 PM of 04.12.2025. 
 

Will the Bank consider an amendment to the 
Financial Bid requirements to allow Merchant 
Bankers/Arrangers to quote the coupon rate as a 
Fixed Rate instead of, or as an alternative to, the 
current mandated Floating Rate linked to the 1-year 
T-Bill? 

Bank has decided to amend the coupon Rate from Floating to 
Fixed rate of interest. 

Please provide a clear and defined timeline or period 
for the entire completion of the transaction, 
encompassing all stages from the final selection of 
the Arranger/Merchant Banker to the listing of the 
Bonds on the Stock Exchange(s) and the subsequent 
release of the retention money. 

After the selection of L1 bidder, the entire process of listing of 
the Bond in stock exchange is expected to be completed within 
1 month and the retention money will be released subsequent 
to the listing of the Bond. 

 
 
                                                                                                        
Key Highlights: 
 
 
1. Coupon Rate changed from Floating to Fixed in the format of Financial Bid. 
2. Frequency of interest payment will be annually. 
3. Timeline for completion of entire process of listing of the Bond in stock exchanges is expected to be completed 

within 1 month of selection of L 1 bidder with release of retention money subsequently. 
4. Last date of submission of bid extended till 03.00 PM of 04.12.2025. Technical Bids to be opened at 04.00 PM of 

04.12.2025. 
 
 
*All other terms and conditions of the RFP will remain unchanged. 
 
 
 
 
Date: 25.11.2025                                                                                                                               Sd-  

 
Guwahati                                                                                                                               GENERAL MANAGER 



 
  

Annexure II 
 

Revised Format of Financial Bid 
 
 
To,  
The Chairman,  
Assam Gramin Bank  
Head Office,  
Adams Plaza,2nd & 3rd Floor  
Mahapurush Srimanta Sankardeva Path,  
Christian Basti  
Guwahati-781005  
 
 
 
Sir,  
 
As per the requirement of RFP for appointment of Merchant Banker / Arranger for the proposed issue of Perpetual, 
Unsecured and Subordinated AT1 Bond we are furnishing herewith the required information towards the Financial 
Bid, under my/our office seal: 
  
Details of Coupon Rate / Arranger Fee quoted for mobilization of Rs.65.00 crore on firm commitment basis 
 
 

Sl No.  Particulars  Coupon rate 
must be fixed 
and quoted up 
to 2 decimal 
places 

Arranger's Fee, if any (one time in % terms of total 
bid amount excluding GST but inclusive of Out of 
pocket expenses)  

Total  

1.  Raising of 
Perpetual, 
Unsecured and 
Subordinated 
AT1 Bond for 
Rs.65.00 crore 

   

 
Note: Bank reserves the right to negotiate the Coupon rate further with the L1 bidder/s Merchant Banker(s) / 
arranger(s). 

Date:  
Place: 

 

For Arranger/Merchant Banker 
 
 
 
 
 
  

Authorized Signatory (Signature with Seal) 

 


