Assam Gramin Bank
Head Office
Adams Plaza, Christianbasti Guwahati-781005
Bank’s website - www.agvb.bank.in

REQUEST FOR QUOTATION (RFP)
RFP Ref. No. AGB/TFM/RFP/01/2026-27 dated May 06, 2026

REQUEST FOR PROPOSAL FOR ENGAGEMENT OF CONCURRENT
AUDITOR FOR INVESTMENT DEPARTMENT

OF ASSAM GRAMIN BANK

E-Mail id: tftmagvb@agvb.bank.in

This document is meant for the exclusive purpose of Bidding as per the Specification, Terms,
Condition and Scope indicated and shall not be transferred, reproduced or otherwise used for
Purposes other than for which it is specifically issued


http://www.agvb.bank.in/

Schedule for submission of RFP:

SL NO. SEQUENCE OF EVENTS TIMELINE OF EVENTS
1 Commencement of RFP 06-05-2026
2 Last date for Submission of Bids 16-05-2026 till 3.00 PM
3 Date and Time of Opening of Bid 16-05-2026 04.00 PM

The bids may be submitted to the following email id, -

tfmagvb@agvb.bank.in
agvbank@gmail.com

The hard copy of the bids should reach us on or before scheduled date and time at the following address:

The General Manager

Assam Gramin Bank

Head Office,

Adams Plaza, 2nd & 3rd Floor
Mahapurush Srimanta Sankardeva Path
Christian Basti

Guwahati-781005

Assam Gramin Bank reserves the right to accept/modify/reject any or all bids without assigning any reason thereof.



DISCLAIMER

The information contained in this RFP document or information provided subsequently to Bidder(s) or applicants
whether verbally or in documentary form/email by or on behalf of Assam Gramin Bank is subject to the terms and
conditions set out in this RFP document and all other terms and conditions subject to which such information is
provided.

This RFP is neither an agreement nor an offer and it is only an invitation by the Bank to the interested parties for
submission of bids. The purpose of this RFP is to provide the Bidder(s) with information to assist the formulation
of their proposals. This RFP does not claim to contain all the information each Bidder may require. Each Bidder
should conduct their own investigations and analysis and should check the accuracy, reliability and completeness
of the information in this RFP and where necessary obtain independent advices/ clarifications. Bank may in its
absolute discretion, but without being under any obligation to do so, update, amend or supplement the information
in this RFP. No contractual obligation whatsoever shall arise from the RFP process until a formal agreement is
signed and executed by duly authorized officers of the Bank with the selected Bidder.

The Bank and its employees and advisors make no representative or warranty and shall have no liability to any
person, including any Applicant or Bidder under any law, statute, rules or regulations or tort, principles of restitution
or unjust enrichment or otherwise for any loss, anything contained in this RFP or otherwise, including the accuracy,
adequacy, correctness, completeness or reliability of the RFP and any assessment, assumption, statement or
information contained therein or deemed to form part of this RFP or arising in any way for participation in this Bid
stage.

The Bank also accepts no liability of any nature whether resulting from negligence or otherwise, howsoever caused
arising from reliance of any Bidder upon the statements contained in this RFP.

The issue of this RFP does not imply that the Bank is bound to select a Bidder or to appoint the Selected Bidder or
Concessionaire, as the case may be, for the Project and the Bank reserves the right to reject all or any of the
Bidders or Bids without assigning any reason whatsoever.

The Bidder shall bear all its costs associated with or relating to the preparation and submission of its Bid including
but not limited to preparation, copying, postage, delivery fees, expenses associated with any demonstrations or
presentations which may be required by the Bank or any other costs incurred in connection with or relating to its
Bid. All such costs and expenses will remain with the Bidder and the Bank shall not be liable in any manner
whatsoever for the same or any other costs or other expense incurred by a Bidder in preparation or submission of
the Bid, regardless of the conduct or outcome of the Bidding Process.

This document is meant for the specific use by the Company / person/s interested to participate in the current
RFP process. This document in its entirety is subject to Copyright Laws. Assam Gramin Bank expects the
bidders or any person acting on behalf of the bidders to strictly adhere to the instructions given in the document
and maintain confidentiality of information. The bidders will be held responsible for any misuse of the information
contained in the document and liable to be prosecuted by the Bank in the event of such a circumstance is
brought to the notice of the Bank. By downloading the document, the interested party is subject to confidentiality
L_clauses.




ASSAM GRAMIN BANK
HEAD OFFICE::GUWAHATI

RFP for Engagement of Concurrent Auditor for Investment Portfolio

Ref No. AGB/TFM/RFP/01/2026-27 Date: 06-05-2026

Assam Gramin Bank, Head Office, Adam’s Plaza, MSS Path, Christianbasti, Guwahati-781005 invites
application from the intending Concurrent Audit firms for engagement of 1 (One) Concurrent Auditor for
Investment Portfolio as per Annexure — | for the period from 1st April 2026 to 31st March 2027 for a period of
1 (One) year for monthly audit of investment portfolio of the Bank subject to satisfactory annual review and
extendable for 1 (one) year maximum renewable for 2 (Two) years.

The application should accompany duly filled up Bio-Data form along with copies of necessary certificates
which should reach Bank’'s Head Office either through post or through email at tfmagvb@agvb.bank.in/
agvbank@gmail.com on or before 3.00 PM of 16.05.2026. However, the hard copy should be submitted
before the date of selection if the proposal is sent through email.

SCOPE OF WORK:

1.
2.

Monthly Concurrent audit of investment portfolio and the last reporting Friday of each quarter.
Ensure that investments held by AGB as on the last reporting Friday of each quarter and held by it
in SGL / CSGL / Gilt account / dematerialized account or in a physical form, where applicable are
tallied.

The concurrent audit shall cover the transactions in securities on an ongoing basis, monitor
compliance with the laid down management policies / prescribed procedures and report the same in
their audit report.

The business done through brokers shall be audited by the same concurrent auditors who audit the
treasury operations of AGB, and the findings shall be included in the audit report.

Scrutinize conformity with exposure limits and include excesses observed in the periodical reports.

Information to CA Firms:

The Basic criteria for selecting a CA firm for concurrent audit assignment will be as under:

The Bidder should be a Chartered Accountancy Firm, Partnership Firm/ Limited Liability Partnership
Firm registered with ICAI. The CA Firms having their Headquarter in Metros (i.e. Delhi, Mumbai,
Kolkata, Chennai and Bengaluru) or at Guwahati (other centres in Assam) should have concurrent
audit experience of minimum five years in a Scheduled Commercial Bank/RRB. However, the CA
Firms having their Headquarter at other centers in Assam should have concurrent audit experience
of minimum three years in a Scheduled Commercial Bank/RRB.

Weightage will be given to the firms where the partners themselves were ex-bankers or the firm has
got tie-up with ex-bankers with requisite experience and exposure.



VI.

VII.

VIII.

XI.

XII.

CA firms which carry Statutory Audit Assignments of the Bank will not be considered for investment
audit assignment.

If any of the Directors of our Bank is a Director/Partner in a firm, such firm shall not be considered
for appointment as Concurrent Auditor.

The firm should have necessary office set up and adequate personnel to ensure proper deployment
and timely completion of the assignments.

The firm should execute undertaking of fidelity and secrecy on its letterhead in the format prescribed
by the Bank.

The assignment should be carried out in a professional manner and in case of any misconduct and
negligence; the Bank is free to report the matter to ICAl / RBI/NABARD as per the guidelines from
time to time. This will be in addition to the disengagement from the assignment.

The firm should not sub-contract the audit work assigned to any outside firm or other persons even
though such persons are qualified chartered accountants.

A declaration to be furnished by the firm that credit facilities availed by the firm or partners or firms
in which they are partners or directors including any facility availed by a third party for which the firm
or its partners are guarantor/s have not turned or are existing as non-performing assets as per the
prudential norms of RBI. In case the declaration is found incorrect, the assignment would get
terminated besides the firm being liable for any action under ICAI / RBI / NABARD guidelines.

Any other terms and conditions of the assignment would be decided by the Bank on a case-to-case
basis.

Tenure of an external concurrent auditor shall not be more than three years on continuous basis
subject to satisfactory annual review. Further every year the CA firm will be required to submit its
credentials to the Treasury & Fund Management Department, Head Office. The CA firm will need to
reapply for concurrent audit empanelment, after completion of tenure.

The assignment of the Concurrent Auditor (CA Firms) would be initially for one year and extendable
for a further period of one year (maximum twice), i.e. a CA Firm may have a tenure of maximum
three years or till the completion of last quarterly audit assignment, whichever is later, based on
“Satisfactory Performance” of the auditor in every year, followed by a cooling period of minimum one
year. At the sole discretion of the Bank, Concurrent Audit assignment of an external auditor (CA firm)
may be terminated even before expiry of the term of assignment by giving one month notice in
advance.

Cooling period of one year would be observed in case of a CA firm to become eligible for re-
assignment as concurrent auditor. The re-assignment of concurrent auditor after the completion of
such cooling period will be solely at the discretion of the Bank.

No out of pocket expenses or travelling allowance/halting allowance would be paid to the concurrent
audit firm for carrying out the assignment. However, GST etc. would be paid as applicable from time
to time.



XIII.

XIV.

XV.

XVI.

The engaged CA firm will carry out their assignments in a professional manner and “Code of Ethics
for Chartered Accountants” by ICAI shall be strictly observed by them.

Weightage will be given to a firm having exposure in conducting concurrent audit of the Investment
portfolio in any public sector /RRB/ major private sector banks.

In case of unsatisfactory performance for 1 Quarter, a notice of explanation shall be served on the
concerned CA firm giving 15 days’ time to furnish reply. If the Department finds the reply
unsatisfactory or in case the reply is not received within the stipulated time period, the bank may
decide for de-engagement by giving 15 days prior notice.

Further, a CA firm shall be de-engaged by the bank in case of -

a.Refusal to take up the allotted assignment & non-commencement / completion / non-submission of
audit report within prescribed period.

b.Dissolution / reconstitution of the firm under different name and style.

c. Performance of CA firm is not found satisfactory

d.CA firm fails to fulfill any of the laid down terms & conditions at any time.

e.Serious lapses detrimental to bank’s interests, if noticed.

f. Any other reason that Bank may deem fit and failing to act in a professional manner as laid down in
guidelines related to 'Code of Ethics for CA firms' by Institute of Chartered Accountants of India
(ICAI).

g.In case a CA Firm demits an audit assignment as it does not want to continue or chooses to resign
voluntarily, and so on, the name of such CA Firm may be struck off from the Bank’s Panel of CA
Firms.

h.A de-empaneled CA Firm will not be able to apply again for any audit assignment and will not be
considered for a fresh empanelment/re-empanelment.

Remuneration: Rs.9,000.00 (Rupees Nine thousand ) per month.

No other expenses like Halting Allowance, Traveling Allowance, Local Conveyance or other out of pocket
expenses including cost of stationery will be paid by the Bank. The remuneration will be subjected to TDS as
applicable as per provisions of Section 194J of Income Tax Act 1961.

Role and Responsibility of Concurrent Auditor:

The auditor shall certify that investment held by the Bank as on the last day of each month and last Friday of
each quarter are actually owned/held as evidenced by physical securities/demat/ custodian’s statement.

Submission of Reports:

Submission of Reports by Concurrent Auditors will be as under: Within 3 days of completion of concurrent
audit of the investment portfolio.



Others:

a) A deduction of 10% in the bill amount will be made if the bill is not submitted in time. No report will
be accepted beyond 1 (one) months of audit month.

b) Concurrent Audit report should be submitted with proper seal and signature of by the respective
concurrent auditor.

c) Bill will be paid on monthly basis, for which following data should be provided by the Audit firm as
soon as they receive the appointment letter

Bank A/c Name of the Firm:

Bank A/c number

Bank and Branch name

IFS Code of the Branch

GST Regd. No.

PAN No. :

(Photocopy of PAN card should also be furnished)

Sd/-
Date: 06-05-2026 GENERAL MANAGER




ANNEXURE-|

Application for Engagement CA Firm for Concurrent Audit of Investment Portfolio

Note:
SINo. | Name of the Firm Checklist for Documents
1 Date of Establishment Self-Certified copy of relevant document
2 The Bidder should be a Chartered Accountancy Firm, | Self-Certified copy of relevant document
Partnership Firm/ Limited Liability Partnership Firm
registered with ICAI
3 Constitution of the firm Self-Certified copy of relevant document
4 No. of Partners Self-Certified copy of relevant document
5 Date of Reconstitution of the firm Self-Certified copy of relevant document
6 Address of the firm(Regd. Office) Self-Certified copy of relevant document
7 Address of the firm (In Assam), if any Self-Certified copy of relevant document
8 No. of full time Partners with qualification Self-Certified copy of relevant document
9 Staff strength (No. of Chartered Accountants) Self-Certified copy of relevant document
10 Staff strength (Other Paid Assistants) Self-Certified copy of relevant document
11 Mobile No Mobile No
12 Email ID Email ID
13 GST Registration No Self Certfied copy of GST Certificate
14 FRN FRN No.
15 Experience in Bank Concurrent /Investment Audit in Self Certfied copy of Work
years Order/Appointment Letter
16 Experience in Govt./Public Sector Bank/RRB Self Certfied copy of Work
Investment Audit Order/Appointment Letter
17 Whether the firm has ever been de- Annexure-I|
empaneled/blacklisted by Bank/PSU/Govt./ICAI/RBI for
Audit or for any other assignment. If yes, details of
such events with reasons thereof.
18 Any other relevant information, the firm tends to Self-Certified copy of relevant document
provide.

1. The Bank reserves the right to accept or reject any application for empanelment of Concurrent
Auditor without assigning any reason thereof.

2. In case any Certificate/Declaration is found tampered/incorrect, the assignment would get
terminated besides the Firm being liable for any action under ICAI / RBI / NABARD guidelines.

| / We undertake that the information given above is true to the best of my / our knowledge and belief.

Place:
Date:

Name:
Signature:




ANNEXURE Il

MARKING METHODOLOGY
Maximum
SLNO PARTICULARS Score Marking Methodology
Location Guwahati=20,
Rest of Assam=15,
Eastern Region=10,
1 REGISTERED OFFICE 20 Others=5
Experience <5 years=10,
AUDIT EXPERIENCE in >5 upto 10 years=15,
2 PSU/RRB/GOVT. 20 >10 years=20
More than8 -20
More than 5 but < 8-
16
3 NO. OF PARTNERS 20 More than 2 but < 5- 12
QUALIFICATION IN RRB
INVESTMENT AUDIT, IF
4 ANY 20 Yes=20,No=15
PREVIOUS AUDIT
EXPERIENCE IN ASSAM
GRAMIN BANK/OTHER
6 RRB 20 Yes=20,No=15
TOTAL 100




Non-Blacklisting Letter
[On the letter head of CA Firm]

To,

The General Manager,

Assam Gramin Bank

Head Office,

Adams Plaza,2nd & 3rd Floor
Mahapurush Srimanta Sankardeva Path,
Christian Basti

Guwahati-781005

Reg: De-empanelled/blacklisted by any Bank/PSU/Govt. for Audit or for any other
assignment.
Ref: RFP Ref. No. AGVB/TFM/RFP/01/2026-27 dated May 06, 2026

Sir,

We, [Name of the bidder], hereby declare that our firm has not been de-empanelled/blacklisted by
the Bank or any other bank for Concurrent Audit or for any other assignment.

Authorized Signatory’s Signature with Seal
Name:

Designation:

Place:

Date:



