AGVB

Assam Gramin Vikash Bank Head Office
Adams Plaza, Christianbasti Guwahati-781005
Bank’s website - www.agvhank.co.in

REQUEST FOR QUOTATION (RFQ)
RFQ Ref. No. AGVB/TFM/01/2025-26 dated August 12, 2025

Engagement of
Credit Rating Agency
For proposed Additional Tier | Bond Issue of Assam Gramin Vikash Bank

E-Mail id: ttmagvb@agvb.co.in

This document is meant for the exclusive purpose of Bidding as per the Specification, Terms,
Condition and Scope indicated and shall not be transferred, reproduced or otherwise used for
Purposes other than for which it is specifically issued



Subject of RFQ: Engagement of Credit Rating Agency for proposed Additional Tier | Bond Issue of Assam
Gramin Vikash Bank

Assam Gramin Vikash Bank is in the process of raising Additional Tier | capital by way of issuing Perpetual, Unsecured
and Subordinated Additional Tier 1 Bonds on private placement basis.

Sealed bids are invited for engagement of Credit Rating Agencies for proposed Additional Tier | Bond Issue as per
Scope of Work in the prescribed formats attached to this RFQ Document. The details of the RFQ are as following,-

SERIAL NO. PARTICULARS DETAILS
1 RFQ No. AGVB/TFM/01/2025-26 dated August 12, 2025
2 Description of Service Engagement of Credit Rating Agency for proposed
Additional Tier | Bond Issue of Assam Gramin
Vikash Bank
3 Date of Publication of RFQ 12-08-2025
Process
4 Last Date and Time for 22-08-2025 up to 3.00 PM
Submission of Bids
5 Date and Time of Opening of 22-08-2025 4.00 PM
Bid
6 Place of Opening of Bids Assam Gramin Vikash Bank

Head Office, 2nd & 3rd Floor Adams Plaza, MSS
Path, Christian Basti,Guwahati-781005

The bids shall reach this office on or before the specified time at the following address:

The Chairman

Assam Gramin Vikash Bank

Head Office,

Adams Plaza, 2nd & 3rd Floor
Mahapurush Srimanta Sankardeva Path
Christian Basti

Guwahati-781005

Bids received through Email/Fax/Whatsapp will be summarily rejected. Bid received after specified time shall not be
considered / accepted.

Assam Gramin Vikash Bank reserves the right to accept/reject any or all bids without assigning any reason thereof.



INTRODUCTION AND SCOPE OF WORK

1) BACKGROUND:
Assam Gramin Vikash Bank (AGVB) is the only Regional Rural Bank in Assam which is formed under RRB
Act 1976 & owned by Government of India, Government of Assam and Punjab National Bank with

proportionate shareholding pattern of 50%:15%:35% and with a network of 464 branches across all districts
in the state of Assam. The Bank is having 9 Regional Offices across Assam with Head Office at Guwahati.

2) PURPOSE:

To obtain rating of AGVB's proposed Additional Tier | Perpetual Bond issuance for an amount of
Rs.65.00 crore (Rupees sixty five crore) only.

3) SCOPE OF WORK:

At present AGVB does not have any outstanding issuances and no external credit rating been
obtained by the Bank previously.

The ratings of following financial products are required:

SI. No. [Instrument Proposed Rated Amount
(Rs. in crore)

1. Perpetual, Unsecured, 65.00 (Rupees Sixty Five Crore)
Subordinated Additional Tier 1
Bond having 5 years Call Option
with permission from RBI

AGVB proposes to invite financial bids from the SEBI approved Credit Rating Agencies for the credit rating
of above Bond issuance and its annual surveillance.

4) BID EVALUATION CRITERIA:
The Rating Agencies should fulfil all the conditions as follows: -

A) Should be permanently registered with SEBI and RBI.

B) Certificate of registration as credit rating agency should not have been cancelled in the last 3
years i.e. 2022-23, 2023-24, 2024-25.

C) Having experience of rating of at least 5 Central/State Public Sector Undertakings/Public Sector
Bank outstanding issuances.

D) Bidders should furnish the number of Credit Rating not accepted by the Issuer Organizations in
the last 3 years out of total credit ratings issued in the last 3 years.

E) Signed copy of this RFQ document indicating the acceptance of the terms and conditions of the
RFQ.(Sign on all pages by authorized signatory/ies)

F) Authorized Signatory/ies list.

5) TIMELINE:
The work shall be completed within 10 days from the date of issue of work order. Sufficient number

of teams should be deputed immediately and the team members must be promptly available for the
assignment as and when required.



6) SUBMISSION OF BIDS

You are requested to submit the bids in two tier system i.e. Bid for Technical & Financial Bid
indicating item-wise rates separately for each financial products in two separate sealed envelopes.

7) OPENING OF BIDS:

The Fiinancial Bids of those Bidders will only be opened, who qualify in Technical Bid as per the
criteria indicated at Point No. 4 above as per schedule furnished in Page 2.

8) PRICE BASIS AND PAYMENTS:

The proposal should include price all-inclusive lump sum (including travel and other out of pocket
expenses, etc.) in Indian Rupees only for the Bond Issuance as indicated in scope of work covered under
the Terms of Reference with no escalation provision valid till the complete execution of the assignment as
per the format at Annexure —A & Annexure -B in separate envelopes sealed properly.

The Contract price and the scope of work also include any services, etc. which are not specifically
identified in this Request for Quotation but are required for completion of the assignment within the intent of
Terms of Reference indicated and to ensure completeness, Applicable Tax, if any, will be paid extra at the
applicable rates.

9) TERMS OF PAYMENT:

SI No. |Timeline Payment
1. On allotment of work along with acceptance of Mandate by | 25%
the agency
2. On submission of Final Credit Rating 50%
3. On acceptance of final credit rating by 25%
Assam Gramin Vikash Bank

10) LIQUIDATED DAMAGES:

Time and date of delivery shall be essence of the Contract. If the Agency fails to deliver the
services in such form and manner as may be requested by AGVB or at any time repudiates the contract
before the expiry of such period, AGVB may without prejudice to any other right or remedy, available to it to
recover damages for breach of the contract:

. Recover from the qualified bidder, as agreed liquidated damages (which are not by way of
penalty), a sum of equivalent to 2% (two percent) of the contract price of the whole unit per
week for such delay or part thereof (this is an agreed, genuine pre- estimate of damages duly
agreed by the parties) which the qualified bidder has failed to deliver within the period fixed for
delivery in the contract, where delivery thereof is accepted after expiry of the aforesaid period. It
may be noted that such recovery of liquidated damages may be upto 10% of the contract price.

[Il.  In case of continuing delay, AGVB can repudiate the contract at the risk and cost of the
Agency.

ll.  However, if delay is for reasons attributable to the AGVB, suitable extension of time may be
granted.

IV.  Liquidated damages, for delay in services can be recovered from the bill of services submitted
by the Agency or otherwise.

V. Notwithstanding anything stated above, the services will be deemed to have been delivered
when they have been carried out in terms of the assignment.



Other Conditions:
i.  Bidders desirous of attending the Bid opening may depute their authorized representative on the
scheduled date and time of bid opening. However, AGVB will open the bids even in the absence of
any/all representatives of the bidding agencies.

ii.  AGVB reserves the right to accept or reject any or all bids received at its absolute discretion without
assigning any reason whatsoever.

Enclosed: (i) Technical Bid at Annexure-A and
(ii) Financial Bid at Annexure-B

For any clarifications, bidders may contact,-

Saptarshi Brata Roy

Head of Department

Treasury & Fund Management

Email: tfmagvb@agvb.co.in/agvbank@gmail.com
Contact: 8697374994



Technical Bid

Annex-A

1. Name & Address of Rating Agency:

2. Date of Permanent registration with SEBI and RBI (please attach attested photocopy of

registration certificate):

3. Name & address of contact person:

4. Phone/Mobile no. & Email id of contact person:

5. Undertaking submitted as declaration that the certificate of registration as credit rating agency is
not cancelled in the last 3 years i.e. 2022-23, 2023-24, 2024-25: Yes/No (Please tick as

applicable)

6. Total no. and amount rated as per following format:

SI No. No. of Instruments
Rated

FY( Last 3 Financial years)

Amount
(In crore)

No. of Ratings Not
Accepted by the Issuer

Total

Attach at least 3 attested photocopies of orders from Central/State PSUs/PSBs for award of work

7. Submitted signed copy of this RFQ: Yes/No (Please tick as applicable)
8. Authorized Signatory List Submitted: Yes/No (Please tick as applicable

Date:

Signature of Authorized Person(s) with

Seal of the bidding Agency




Annex-B
Financial Bid

Bidders are to quote the Final Quote amount as Rating Charges in the following format:

(On the letter head of the bidding agency submitting the bid document)

Particulars Final Quote (%)

Rating Fee:
Annual Surveillance Fee

Add: Applicable Taxes, if any

Total

NOTES:

a. All rates to be quoted in words and figures and in Indian Rupees only. If there is discrepancy
between the price/information quoted in words and figures, amount in words shall be taken as
bid price.

b. The above fee is inclusive of all out-of-pocket expenses. No out-of-pocket expenses shall be
paid in addition.

C. Allitems in the table must be quoted failing which the bid is liable to be rejected.



Annex-C
Integrity Pact

Assam Gramin Vikash Bank, a body corporate constituted under the ‘Regional Rural Bank Act, 1976 by
Govt. of India, Ministry of Finance, Government of India notification no 854 dated 22nd February 2019 by
amalgamating Langpi Dehangi Rural Bank (Sponsored by State Bank of India) and Assam Gramin Vikash
Bank with sponsorship of Punjab National Bank w.e.f 1st April 2019 and having its Head Office at Adams
Plaza, Christian Basti, Guwahati-22, hereinafter referred to as “The Principal’, which expression shall mean
and include unless the context otherwise requires, its successors in office and assigns of the First Part.

And
M’s. having its registered office at herein after referred to as “The
Bidder/Contractor’, expression shall mean and include unless the context otherwise requires, successors
and permitted assigns of the Second part.

Preamble

The Principal intends to award, under laid down organizational procedures, contract/s
BT e b The Principal values full compliance with all
relevant laws of the land, rules, regulations, economic use of resources and of fairness/transparency in its
relations with its Bidder(s) and/or Contractor(s). In order to achieve these goals, the Principal will appoint
Independent External Monitors (IEMs) who will monitor the tender process and the execution of the contract
for compliance with the principles mentioned above.

Section 1- Commitments of the Principal

(1) The Principal commits itself to take all measures necessary to prevent corruption and
to observe the following principles:-

a. No employee of the Principal, personally or through family members, will in connection with the tender for,
or the execution of a contract, demand, take a promise for or accept, for self or third person, any material or
immaterial benefit which the person is not legally entitled to.

b. The Principal will, during the tender process treat all Bidder(s) with equity and reason.

The Principal will in particular, before and during the tender process, provide to all Bidder(s) the same
information and will not provide to any Bidder(s) confidential/additional information through which the
Bidder(s) could obtain an advantage in relation to the tender process or the contract execution.

c. The Principal will exclude from the process all known prejudiced person.

(2) If the Principal obtains information on the conduct of any of its employees which is a criminal offence
under the IPC/PC Act, or if there be a substantive suspicion in this regard, the Principal will inform the
Vigilance Officer and in addition can initiate disciplinary actions.

Section 2- Commitments of the Bidder(s) / Contractor(s)

1. The Bidder(s)/Contractor(s) commit themselves to take all measures necessary to prevent corruption

during any stage of bid process/contract. The Bidder(s)/Contractor(s) commit themselves to observe the
following principles during participation in the tender process and during the contract execution.



a) The Bidder(s)/Contractor(s) will not, directly or through any other person or firm, offer promise or give to
any of the Principal’'s employees involved in the tender process or the execution of the contract or to any
third person any material or the other benefit which he/she is not legally entitled to, in order to obtain in
exchange any advantage of any kind whatsoever during the tender process or during the execution of the
contract.

b) The Bidder(s)/Contractor(s) will not enter with other Bidders into any undisclosed agreement or
understanding, whether formal or informal. This applies in particular to prices, specifications, certifications,
subsidiary contracts, submission or non-submission of bids or any other actions to restrict competitiveness or
to introduce cartelization in the bidding process.

c) The Bidder(s)/Contractor(s) will not commit any offence under the relevant IPC/PC Act; further the
Bidder(s)/Contractor(s) will not use improperly, for purposes of competition or personal gain, or pass on to
others, any information or document provided by the Principal as part of the business relationship, regarding
plans., technical proposal and business details, including information contained or transmitted electronically.

d) The Bidder(s)/Contractor(s) of foreign origin shall disclose the name and address of the
Agents/representatives in India, if any, similarly the Bidder(s)/Contractor(s) of Indian Nationality shall furnish
the name and address of the foreign principals, if any. Further details as mentioned in the “Guidelines on
Indian Agents of Foreign Suppliers” shall be disclosed by the Bidder(s)/Contractor(s). Further, as mentioned
in the Guidelines all the payments made to the Indian agent/representative have to be in Indian Rupees only.

e) The Bidder(s)/Contractor(s) will, when presenting their bid, disclose any and all payments made, is
committed to or intends to make to agents, brokers or any other intermediaries in connection with the award
of the contract.

f) Bidder(s)/Contractor(s) who have signed the Integrity Pact shall not approach the Courts while
representing the matter to IEMs and shall wait for their decision in the matter.

2. The Bidder(s)/Contractor(s) will not instigate third persons to commit offences outlined above or be an
accessory to such offences.

Section 3- Disqualification from tender process and exclusion from future contracts.

If the Bidder(s)/Contractor(s) before award or during execution has committed a transgression through a
violation of Section 2, above or in any other form such as to put their reliability or credibility in question, the
Principal is entitled to disqualify the Bidder(s)/Contractor(s) from the tender process or take action as per the
existing provisions of GFR, 2017, PC Act, 1988 and other Financial Rules/Guidelines etc.

Section 4- Compensation for Damages.

(1). If the Principal has disqualified the Bidder(s) from the tender process prior to the award according to
Section 3, the Principal is entitled to demand and recover the damages equivalent to earnest Money
Deposit/Bid Security.

(2). If the Principal has terminated the contract according to Section 3, or the Principal is entitled to terminate
the contract according to Section 3, the Principal shall be entitled to demand and recover from the Contractor
liquidated damages of the contract value or the amount equivalent to Performance Bank Guarantee.

Section 5- Previous transgression.
(1) The Bidder declares that no previous transgression occurred in the last three years immediate before

signing of this integrity pact with any other Company in any country conforming to the anti-corruption
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approach or with any Public Sector Enterprises or central/state government department in India that could
justify his exclusion from the tender process.

(2) If the Bidder makes incorrect statement on this subject, he can be disqualified from the
tender process or action can be taken as per the procedure mentioned in” Guidelines on Banning of business
dealing”.

Section 6- Equal treatment of all Bidders/Contractors/Subcontractors

(1) In case of sub-contracting, the Principal contractor shall take the responsibility of the adoption of IP by the
sub-contractor. It is to be ensured that all sub-contractors also sign the IP.

(2) The Principal will enter into agreements with identical conditions as this one with all Bidders and
Contractors.

(3) The Principal will disqualify from the tender process all the Bidders who do not sign this
Pact or violate its provisions.

Section 7- Criminal charges against violating Bidder(s)/Contractor(s)/Subcontractor(s)

If the Principal obtains knowledge of conduct of a Bidder, Contractor or Sub contractor, or of an employee or
a representative or an associate of a Bidder, Contractor or Subcontractor which constitutes corruption, or if
the Principal has substantive suspicion in this regard, the Principal will inform the same to the Vigilance
Officer.

Section 8- Independent External Monitor

(1) The Principal appoints competent and credible Independent External Monitor for this Pact after approval
by Central Vigilance Commission. The task of the Monitor is to review independently and objectively, whether
and to what extent the parties comply with the obligations under the agreement.

(2) The Monitor is not subject to instructions by the representatives of the parties and performs his/her
functions neutrally and independently. The Monitor would be provided access to all documents/records
pertaining to the contract for which a complaint or issue is raised before them, as and when warranted.
However, the documents/ records/ information having National Security implications and those documents
which have been classified as Secret/Top Secret are not to be disclosed. It will be obligatory for him/her to
treat the information and documents of the Bidders/Contractors as confidential. He/she reports to the
General Manager / Chairman, Assam Gramin Vikash Bank.

(3) The Bidder(s)/Contractor(s) accepts that the Monitor has the right to access without restriction to all
project documentation of the Principal including that provided by the Bidder(s)/ Contractor(s). The
Bidder(s)/Contractor(s) will also grant the Monitor, upon his/her request and demonstration of a valid interest,
unrestricted and unconditional access to their project documentation. The same is applicable to Sub-
contractor.

(4) The Monitor is under contractual obligation to treat the information and documents of the
Bidder(s)/Contractor(s)/Subcontractor(s) with confidentiality. The Monitor has also signed declarations on
‘Non-Disclosure of Confidential Information” and of ‘Absence of Conflict of Interest’. In case of any conflict of
interest arising at a later date, the IEM shall inform General Manager / Chairman, Assam Gramin Vikash
Bank and recues himself/herself from that case.

(5) The Principal will provide to the Monitor sufficient information about all meetings among the parties
related to the Project provided such meetings could have an impact on the contractual relations between the
Principal and Contractor. The parties offer to the Monitor the option to participate in such meetings.

10



(6) As soon as the Monitor notices, or believes to notice, a violation of this agreement, he/she will so inform
the Management of the Principal and request the Management to discontinue or take corrective action, or to
take other relevant action. The monitor can in this regard submit non-binding recommendations. Beyond this,
the Monitor has no right to demand from the parties that they act in a specific manner, refrain from action or
tolerate action.

(7) The Monitor will submit a written report to the General Manager / Chairman, Assam Gramin Vikash Bank
within 8 to 10 weeks from the date of reference or intimation to him by the Principal and, should the occasion
arise, submit proposals for correcting problematic situations.

(8) If the Monitor has reported to the General Manager / Chairman, Assam Gramin Vikash Bank, a
substantiated suspicion of an offence under relevant IPC/PC Act, and the General Manager / Chairman,
AGVB has not, within the reasonable time taken visible action to proceed against such offence or reported it
to the Vigilance Officer, the Monitor may also transmit this information directly to the Central Vigilance
Commissioner.

(9) The word ‘Monitor’ would include both singular and plural.

(10) The particulars of IEMs’ appointed by Assam Gramin Vikash Bank is furnished below:-

SI.No. Name of the IEM Email ID
1 Dr. Atanu Purkayastha dratanu2011@gmail.com
2 Shri Asutosh Mishra asutosh10@gmail.com

Section 09- Pact Duration

This Pact begins when both parties have legally signed it. It expires for the Contractor 12 months after the
last payment under the contract, and for all other Bidders 6 months after the contract has been awarded. Any
violation of the same would entail disqualification of the bidders and exclusion future business dealings.

If any claim is made/lodged during this time, the same shall be binding and continue to be valid despite the
lapse of this pact as specified above, unless it is discharged determined by General Manager / Chairman,
AGVB.

Section 10- Other provisions

(1) This agreement is subject to Indian Law. Place of performance and jurisdiction is the “Place of award of
work’.

(2) The actions stipulated in this Integrity Pact are without prejudice to any other legal action that may follow
in accordance with the provisions of to the extant law in force relating to any civil or criminal proceedings.

(3) Changes and supplements as well as termination notices need to be made in writing. Side agreements
have not been made.

(4) If the Contractor is a partnership or a consortium, this agreement must be signed by all partners or
consortium members.

(5) Should one or several provisions of this agreement turn out to be valid, the remainder of this agreement
remains valid. In this case, the parties will strive to come to an agreement to their original intentions.

(6) Issues like warranty/Guarantee etc. shall be outside the purview of IEMs.
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(7) In the event of any contradiction between the Integrity Pact and its Annexure, the Clause in the Integrity
Pact will prevail.

(For & On behalf of the Principal) (For & On behalf of Bidder/Contractor)
(Office Seal) (Office Seal)
Place.....cccooeeeeeeeereenn, Place......cccceeveeeeereennn.
Date.......ccooereeeeeeeee e Date.......cccoirrereeeeeee e
Witness 1: Witness 2:

(Name & Address) (Name & Address)
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